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Now India once seemed to be shining 

In recent months we hear some whining. 

The growth rate's dropped to below five 

And animal spirits are in a dive. 

It seems that we were on a high. 

QE helped us to soar and fly. 

The Fed now thinks we've had enough 

It may withdraw from peddling stuff. 

And so we have withdrawal pains. 

Oh! When will we again see gains? 

The situation's very stark. 

The looming clouds are rather dark. 

The Rupee's fall has been steep. 

There seems no end to this leap. 

The RBI had lost control. 

No one could fathom if there's a goal. 

The Rupee's now so out of range 

In Britain it's not quite small change. 

A Rupee's now worth less than any 

Coin in Britain, less than the penny! 

But Raghuram Rajan is in full stride. 

Can he alone change the tide? 

He came, he saw, he quickly spoke 

Quite successfully he broke 

The spell that sent the rupee crashing. 

Yet, the danger signs are flashing 

Twin deficits are very high. 

But there's a silver lining in the sky. 

It seems that everything's gone wrong. 

The monsoon though has been quite strong. 

Now surely we will export more 

Maize, rice and beef are at the fore. 

The Supreme Court we're pretty sure 

Will permit exports of iron ore. 

And imports too will be suppressed  

The problem of gold has been addressed. 

In India gold has been adored 

By some its worn, by others stored. 

The temples have the biggest hoard 

So let us pray to the Good Lord 

That his great wealth gets monetized. 

A solution here will be prized. 

Now the import duty couldn't stop 

Gold imports but we'll see a drop 

Because one fifth of what's imported 

Must perforce be exported. 

Official imports will decline 

And the FM thinks that that is fine 

But just as in the days of yore 

Gold smuggling will commence once more. 

Our CAD is now in turmoil 

Because of gold as well as oil. 

As for the part that is oily  

We'll rely on Minister Moily. 

Part of his plan is rather nice 

He hopes to hike the diesel price. 

This will lead to conservation 

Something good for the nation. 

Some ethanol will now be blended. 

But subsidies will not be ended. 

Hence there's little real saving 

But just some soothing staving 

Of the day of reckoning 

Which serves just to postpone the sting. 

With Iran, we will barter trade. 

Oil purchase swaps will be of aid. 

But in good time the CAD will fall. 

And then the Rupee's fall will stall. 

As this year's harvest is quite sound 

Soon rural India will rebound. 

There's no ill wind that blows no good. 

And so it must be understood 

Some sectors are alive and kicking. 

And if I were to go picking 

Then IT stands very tall.  

They rather like the Rupee's fall. 

And FMCG is OK. 

The good monsoon will make their day. 

The demographics of our nation 

Will ensure the restoration  

Of rapid growth once again. 

So all investors should take heart 

Do not withdraw but do take part 

In our economy's inevitable rise 

Or you may well miss the prize. 

French companies are on the way 

We hope to see more come each day. 

France is known for technology, 

Defence and nuclear energy. 

And transportation's also there 

Whether by road, rail or air. 

There are companies in IT 

In pharma and FMCG. 

In water France leads the way 



Her companies are here to stay. 

I certainly would be failing 

If I didn't talk about retailing. 

Both multi-brand and single brand  

Are now coming to our land. 

The bigger firms are already here 

But certainly we should cheer 

The SMEs who dip their toes 

With IFCCI's help, heaven knows, 

They will slowly find their way. 

In due course they'll have their day. 

In India one can surely earn  

But there's a lot that one must learn. 

To take the challenges in stride 

IFCCI can serve as a guide. 

Both in India and in France, 

By some inadvertent chance, 

Business has lacked respect 

And has often been suspect. 

The labour laws are really tough 

And job creation isn't enough. 

The laws that are meant to protect, 

Cause employers to reject 

Full time employees who are paid more 

And many are then shown the door. 

Should we just protect the few 

Or give the part employed their due? 

For our people to survive 

Both economies should thrive. 

There is no substitute for growth 

But austerity is sought in both. 

In France it is the deficit 

Which can't exceed the EU writ. 

When economies go slow 

The deficit will only grow. 

Calls for austerity will flow 

And the growth will further slow. 

The bugbear though in our nation 

Is our recalcitrant inflation. 

The RBI then raises rates 

And our growth speedily abates. 

But our inflation still persists 

The marauding hawk still insists 

The interest rate was far too low 

Though our economy ceased to grow. 

Our value added's low, you see, 

Low wages and efficiency 

Mean commodities are the lion's share 

Of all the costs that are there  

In any item in our basket. 

No matter how you try to mask it 

Commodities will equalise  

And when global prices rise, 

As in the current super cycle, 

An end product price hike'll  

Be certain though demand may fall. 

As no one will take a call 

To sell below marginal cost 

Even if the market's lost. 

But high interest rates can slow 

The portfolio investment flow 

As profit growth will quickly stall 

Thus causing  indices to fall 

And portfolio flows to decline 

Which in turn will undermine  

The Rupee. Inflation will then be imported 

And disaster will be courted. 

Austerity we should loath 

So let us both just go for growth. 

When the super cycle ends 

And if the Rupee finally mends 

We will see that then, inflation 

No longer will plague our nation. 

High interest rates will cause stagflation 

Low rates can help to save the nation. 

In France growth can do its bit  

To reduce the deficit. 

So let us shun austerity 

And move towards prosperity. 

 
 


